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FOR IMMEDIATE RELEASE

ONTARIO AND WAL-MART CANADA PLAN VENTURE TO PROVIDEMENOVA ENERGY WITH UP TO
$5.9 MILLION FOR SOLAR DEMONSTRATION ON ROOF OF WAMART STORE

May 23, 2008 - The Ontario Ministry of Research &mtbvation (MRI) and Wal-Mart Canada announcedtod
that they are pursuing a project with Menova Endhgy would provide up to $5.9 million to suppdrét
demonstration of the company's world-leading Po8gar solar concentrator technology. The intentioto itest
and install the technology on the roof of a Wal-Msore in Ontario, yet to be selected or constualict

Under the proposed project, Ontario would providendlva Energy with a $2.8 million forgivable loanaaded
through the Ontario Ministry of Research and Inrimras Innovation Demonstration Fund, which focuseshe
commercialization and initial demonstration of gitih competitive, innovative technologies, procasaed/or
products.

Wal-Mart Canada would provide up to $3 million tgport the testing and installation of the techgglon one of
the company’s store roofs. This demonstration ddngl used to assess the potential benefits of geola system
as a candidate technology to help Wal-Mart Canaeget fits long-term sustainability goal to be suppblg 100 per
cent renewable energy.

"This is an example of Ontario’s growing world leaship in solar energy," said Menova Energy pregi@avid
Gerwing. "The Menova technology was developed ite@o and will remain in Ontario thanks to the fana
looking policies and commitment from this provirlag@vernment."

“Outfitting just one-quarter of the Wal-Mart stori@sCanada would result in $250 million in new meawturing
activity over the next four years in the provincgdjd Woodbine Tool & Die President Tibor Urbanélko support
that level of demand Woodbine Tool & Die’s operaton Ontario would grow by 85 employees and sfffin o
another 240 indirect support jobs in primary megadd installations."

“This innovative project has the potential to hasthe power of the sun to create both clean ersrd\great new
manufacturing jobs, right here in Ontario,” addetrd Wilkinson, Minister of Research and Innovatitihe
partners in this project are working together t@aes@ global opportunity.”

"We're pleased to partner with this innovative Gd#ina manufacturer and the Ontario Government olarnged
venture that would reduce Wal-Mart Canada’s envitental footprint and help us achieve our ambitious
environmental goals,” said Ken Farrell, Vice PresidStore Development for Wal-Mart Canada Corp.e"W
applaud the Ontario Government for taking an aatle in supporting the commercialization of thadvative
green technology and for helping to create greemufa&turing jobs here at home."
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Dave Gerwing, President, Menova Energy
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